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Status update



Ongoing procurements 

Fund category Status (phase)
Premium 
pension 
assets

Award decision 
(preliminary)

Technology Equity 
(active) Interviews SEK ~153  bn Q3 2026

US & North America 
(active) Evaluation SEK ~12 bn TBA

US & North America 
(passive) Evaluation SEK ~29 bn TBA

Total SEK ~191 bn



Completed procurements 2026

Fund category Premium pension 
assets Awarded funds

Global Equity (active)* SEK ~200  bn 14

Swedish Equity small-cap 
(active) SEK ~40 bn 10

European Equity small-cap 
(active) SEK ~6 bn 4

Total SEK ~246 bn 28

* Procurement not yet implemented due to an ongoing legal review 



Global Equities – Legal Review Status
• The procurement has been legally challenged by Indecap (owned by Sweden’s 

savings banks) and is under review by the Administrative Court

• Implementation of the new mandates is on hold due to the review

• Existing funds in the category remain in place until the process is concluded

• Next steps depend on the outcome of the  legal review; no timetable has been set for 
the decision



Upcoming procurements 2026 

Fund category Premium pension 
assets

Notice to be given
(preliminary)

Health care mid/large-cap 
(active) SEK ~25  bn Q4 2026

Biotech mid/large-cap
(active) SEK ~2,2 bn Q4 2026

Swedish Money Market 
(Fixed Income) SEK ~14 bn TBA

Total SEK ~41,2 bn



FTN’s upcoming procurements: Healthcare & Biotech funds

Healthcare funds:

• Estimated procurement volume: SEK 24.9 billion

• Mandate: Actively managed equity funds investing 
primarily in large and mid-cap pharmaceutical 
companies

• Benchmark index: MSCI World Health Care Index

• Sustainability: SFDR Article 8 or 9

• Active management: Tracking error > 2% or active 
share > 60%

Biotech funds:

• Estimated procurement volume: SEK 2.2 billion

• Mandate: Actively managed equity funds investing 
primarily in large and mid-cap biotechnology 
companies

• Benchmark index: Nasdaq Biotechnology Index

• Sustainability: SFDR Article 8 or 9

• Active management: Tracking error > 2% or active 
share > 60%



Preliminary Procurement 
Plan 2027



Procurement plan 2027 - preliminary

Fund category Premium pension 
assets Notice to be given  

Emerging Markets Equity 
(active) SEK ~ 15 bn Q1 2027

Emerging Markets Equity 
(passive) SEK ~ 9 bn Q1 2027

Swedish Long-Term Bond 
(Fixed Income) SEK ~ 11 bn Q2 2027

Balanced (equivalent Target-
Date Funds to be included) SEK ~ 60-440 bn Q3 2027

Total SEK ~ 95-475 bn



Framework for balanced funds and 
equivalent target-date funds
• Balanced funds will be organised into three risk-based categories and procured in 

parallel: Cautious, Balanced, Aggressive

• Funds are allocated to these categories based on historical risk, the share of risky 
assets in the reference index

• Target-date funds with a profile equivalent to balanced funds will be grouped within 
the same risk-based categories and considered in the same procurement processes



Market dialogue with FTN
• FTN is committed to an open and structured market dialogue in connection with our 

procurements

• Asset managers and other stakeholders are welcome to contact us to discuss relevant 
procurement topics and share market insights

• For market dialogue and procurement-related questions, please contact: 
procurement@ftn.se
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